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Independent Auditors’ Report 
 

To the Board of Directors 

Colorado National Monument Association, Inc. 

Fruita, CO 

 

Opinion 

We have audited the accompanying financial statements of the Colorado National Monument Association, Inc. (a 

nonprofit corporation) which comprise the statement of financial position as of December 31, 2024, and the related 

statements of activities, functional expenses, and cash flows for the year ended, and the related notes to the financial 

statements. 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 

the Colorado National Monument Association, Inc. as of December 31, 2024, and the changes in its net assets and its 

cash flows for the year then ended in accordance with accounting principles generally accepted in the United States of 

America (US GAAP). 

 

Basis for Opinion 

We conducted our audit in accordance with audit standards generally accepted in the United States of America. Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of our 

Financial Statements section of our report. We are required to be independent of the Colorado National Monument 

Association, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical requirements 

relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion. 

 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

accounting principles generally accepted in the United States of America, and for the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 

from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 

considered in the aggregate, that raise substantial doubt about the Colorado National Monument Association, Inc.’s 

ability to continue as a going concern within one year after the date that the financial statements are available to be 

issued. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not absolute assurance and therefore is not a guarantee that an 

audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement 

when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

controls. Misstatements, including omissions, are considered material if there is a substantial likelihood that, 

individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 

statements.  

 

In performing an audit in accordance with generally accepted auditing standards, we: 

•  Exercise professional judgment and maintain professional skepticism throughout the audit.  

•  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test 

basis, evidence regarding the amounts and disclosures in the financial statements. 
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Independent Auditors’ Report – Continued 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Colorado National Monument Association, Inc.’s internal control. Accordingly, no such opinion is expressed.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements.  

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

substantial doubt about the Colorado National Monument Association, Inc.’s ability to continue as a going 

concern for a reasonable period of time. 

 

We are required to communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified 

during the audit. 

 

 

 

 
Soronen, Donley, Patterson CPA’s PC 

February 12, 2025 

 

willy
SDP



CURRENT ASSETS

Cash and Cash Equivalents

Cash $452,387

Certificates of Deposit 220,098     

Total Cash and Cash Equivalents 672,485     

Pledges Receivable 60,130       

Inventory 215,535     

Prepaid Expenses 2,120         

TOTAL CURRENT ASSETS 950,270

PROPERTY & EQUIPMENT

Office Equipment 1,769

Less: Accumulated Depreciation (1,769)

NET PROPERTY & EQUIPMENT 0

OTHER ASSETS

Cash Restricted for Program Purposes 49,942

Cash Restricted in Endowment Fund 3,000

TOTAL OTHER ASSETS 52,942

TOTAL ASSETS $1,003,212

CURRENT LIABILITIES

Accounts Payable and Accrued Liabilities $136,344

Unredeemed Gift Certificates 2,430         

TOTAL CURRENT LIABILITIES 138,774     

NET ASSETS

Without Donor Restrictions

Designated by the Board of Directors for a Reserve 125,000

Undesignated 686,496

Total Without Donor Restrictions 811,496

With Donor Restrictions 52,942

TOTAL NET ASSETS 864,438

 

TOTAL LIABILITIES & NET ASSETS $1,003,212

See accompanying notes to the financial statements

COLORADO NATIONAL MONUMENT ASSOCIATION, INC.

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2024
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LIABILITIES & NET ASSETS

ASSETS



Without Donor With Donor  

Restrictions Restrictions Total

REVENUE AND SUPPORT

Book Store Sales $773,949 $0 $773,949

Less Cost of Book Store Sales (398,084)         0 (398,084)     

Gross Profit from Book Store 375,865          0 375,865

Grants and Contributions 183,048 136,368 319,416

Membership Dues 32,561 0 32,561

Special Event Income 45,189 0 45,189

Other 4,514 0 4,514

Net Assets Released from Restrictions 126,012 (126,012) 0

TOTAL REVENUE AND SUPPORT 767,189 10,356 777,545

EXPENSES

Program Services

National Park Support 465,919 0 465,919

CNMA Community Programs 40,996 0 40,996

Supporting Services  

Management & General 85,717 0 85,717

Fund-Raising 52,414 0 52,414

TOTAL EXPENSES 645,046 0 645,046

CHANGE IN NET ASSETS 122,143  10,356  132,499

NET ASSETS - BEGINNING 671,115 42,586 713,701

PRIOR PERIOD ADJUSTMENT (SEE NOTE G) 18,238 0 18,238

NET ASSETS - ENDING $811,496 $52,942 $864,438

See accompanying notes to the financial statements
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COLORADO NATIONAL MONUMENT ASSOCIATION, INC.

         STATEMENT OF ACTIVITIES        

FOR THE YEAR ENDED DECEMBER 31, 2024



Supporting Services

National Park CNMA Community Total Program Management

Support Programs Services & General Fund-Raising Total

Compensation and Related Expenses

Compensation $164,254 $7,581 $171,835 $53,067 $27,797 $252,699

Payroll Taxes 14,248 658 14,906 4,603 2,411 21,920        

Employee Benefits 21,032 971 22,003 6,795 3,559 32,357        

Total Compensation and Related Expenses 199,534 9,210 208,744 64,465 33,767 306,976

Advertising 0 1,444 1,444 0 1,012 2,456

Bank and Credit Card Fees 22,626 0 22,626 0 0 22,626

Conferences and Training 170 7 177 5,306 7 5,490

Depreciation 253 12 265 82 43 390

Donations 0 8,157 8,157 0 0 8,157

Event Expenses 0 21,237 21,237 0 16,028 37,265

Information Technology 559 26 585 181 95 861

Insurance 4,258 197 4,455 1,376 721 6,552

Member Services 11,056 0 11,056 0 0 11,056

Memberships 0 0 0 2,589 0 2,589

Miscellaneous 455 619 1,074 0 0 1,074

NPS Program Support 222,702 0 222,702 0 0 222,702

Office Expenses 4,306 87 4,393 2,343 741 7,477

Professional Fees 0 0 0 9,375 0 9,375

TOTAL EXPENSES $465,919 $40,996 $506,915 $85,717 $52,414 $645,046

See accompanying notes to the financial statements

COLORADO NATIONAL MONUMENT ASSOCIATION, INC.

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2024

Program Services
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CASH FLOWS FROM OPERATING ACTIVITIES

Increase (Decrease) in Net Assets $132,499

Adjustments to Reconcile Increase in Net Assets to Net Cash Provided by:

Operating Activities:  

Depreciation 390

(Increase) Decrease in Operating Assets:

Pledges Receivable (59,467)

Inventory 4,363

Prepaid Expenses (1,595)

Increase (Decrease) in Operating Liabilities:  

Accounts Payable and Accrued Liabilities 80,413

Unredeemed Gift Certificates 138

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 156,741

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 156,741

BEGINNING CASH AND CASH EQUIVALENTS 568,686

ENDING CASH AND CASH EQUIVALENTS $725,427

CASH REPORTED ON STATEMENT OF FINANCIAL POSITION

Cash and Cash Equivalents Without Donor Restriction $672,485

Cash Restricted for Program Purposes 49,942

Cash Restricted for Endowment Fund 3,000

Total $725,427

See accompanying notes to the financial statements

STATEMENT OF CASH FLOWS
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FOR THE YEAR ENDED DECEMBER 31, 2024

COLORADO NATIONAL MONUMENT ASSOCIATION, INC.



 

COLORADO NATIONAL MONUMENT ASSOCIATION, INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

 

NOTE A – NATURE OF ACTIVITIES 

Description of the Organization: 

The Colorado National Monument Association (the Organization) is the official nonprofit partner of the Colorado 

National Monument (the Park). The purpose of the Organization is to assist in the scientific, educational, historical, 

and interpretive activities of the Park and the National Park Service. The Organization accomplishes its 

philanthropic purpose by funding priority projects that protect, preserve, and enhance the Park and fundraising for 

the Organization’s educational operations.  

The Organization also accomplishes its philanthropic purpose by providing in-kind aid through the Walks and 

Talks program, engagement of visitors and communities in and around the Park, and operation of the 

Organization’s retail store located in the Visitor Center of the Park. 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES 

Basis of Presentation 

The financial statements of the Organization have been prepared in accordance with U.S. generally accepted 

accounting principles (“US GAAP”), which require the Organization to report information regarding its financial 

position and activities according to the following net asset classifications: 

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and may 

be expended for any purpose in performing the primary objectives of the organization. These net assets may 

be used at the discretion of the Organization’s management and board of directors. 

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and grantors. Some 

donor restrictions are temporary in nature; those restrictions will be met by actions of the Organization or by 

the passage of time. Other donor restrictions are perpetual in nature, whereby the donor has stipulated the 

funds be maintained in perpetuity. 

Contributions received are recorded as net assets without donor restrictions or net assets with donor 

restrictions, depending on the existence and/or nature of any donor-imposed restrictions. When a restriction 

expires (that is, when a stipulated time restriction ends or purpose restriction is accomplished), net assets 

with donor restrictions are reclassified to net assets without donor restrictions and reported in the statements 

of activities as net assets released from restrictions. 

Measure of Operations  

The statement of activities reports all changes in net assets, including changes in net assets from operating and 

non-operating activities. Operating activities consist of those items attributable to the Organization’s program 

services. Non-operating activities are limited to activities considered to be of a more unusual or nonrecurring 

nature.  

Cash and Cash Equivalents 

Cash and cash equivalents are considered to be all unrestricted highly liquid investments with an initial maturity 

of twelve months or less. 

 

Inventory 

Inventory of educational and cultural items is stated at the lower of cost or market using the first-in, first-out 

method. Inventory consisted mainly of books, maps, T-shirts, and souvenirs as of December 31, 2024. 

 

Property and Equipment 

The Organization follows the practice of capitalizing all expenditures for land, buildings, and equipment of $2,500 

or more. The fair value of donated assets is similarly capitalized.  Depreciation is computed using the straight-line 

method over the estimated useful lives of 5-10 years for office equipment. 
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COLORADO NATIONAL MONUMENT ASSOCIATION, INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES – continued 

Revenue Recognition 

Contributions are recognized when the donor makes a promise to give to the Organization that is, in substance, 

unconditional. Conditional promises to give are recognized only when the conditions on which they depend are 

substantially met and the promises become unconditional. This includes all contributions and grants. 

 

The Organization operates a retail store in the Park. All sales are in cash and revenue is recognized at the time of 

the sale. 

 

Membership dues include general member benefits that are a series of distinct obligations. The revenue is 

recognized over the membership period. There are several benefits received that are individual obligations such as 

subscriptions to publications; however, they are immaterial in nature to the contract and thus are included with the 

general member benefits. Any amounts received in advance are included in deferred revenue. General member 

benefits that are considered to be contributions follow AUS 2018-08, Not-for-Profit Entities (Topic 958): 

Clarifying the Scope and Accounting Guidance for Contributions Received and Contributions Made and are 

bifurcated to contributions revenue when received. 

 

Event receipts are recognized when performance obligations are met, which is when the event takes place. Any 

amount received in advance is recognized as deferred revenue. 

 

Advertising Costs 

The Organization uses advertising to provide awareness and solicit donations. Advertising costs are expensed as 

incurred. Advertising costs for the year ended December 31, 2024, were $2,456. 

 

Shipping and Handling Costs 

Freight billed to customers is considered sales revenue and the related freight costs as cost of sales. 

 

Income Taxes 

The Organization is exempt from Federal and State income taxes under the provisions of Internal Revenue Code 

Section 501 (c) (3). 

 

Functional Expense 

The costs of providing program and other activities have been summarized on a functional basis in the statements 

of activities. Accordingly, certain costs have been allocated among program and supporting services benefited. 

Such allocations are determined by management on an equitable basis. 

 

The expenses that are allocated include the following: 

 

Expense Method of Allocation 

Compensation and Related Expenses Time and effort 

Advertising Direct Costs 

Depreciation Time and effort 

Conferences and Training Time and effort 

Information Technology Time and effort 

Insurance Time and effort 

Miscellaneous Direct Costs 

Office Expenses Time and effort 

 

 

 

 

 

 

 

 

-8- 



 

COLORADO NATIONAL MONUMENT ASSOCIATION, INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PROCEDURES – continued 

Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 

management to make estimates and assumptions that affect certain reported amounts and disclosures.  

Accordingly, actual results could differ from those estimates. 

 

Leases 

The Organization does not report Right-of-Use assets and lease liabilities for its short-term leases (leases with a 

term of 12 months or less). Instead, the lease payments of those leases are reported as lease expense on a straight-

line basis over the lease term.  

 

Subsequent Events 

Management has evaluated subsequent events through February 12, 2025, the date the financial statements were 

available to be issued. 

NOTE C – FAIR VALUE MEASUREMENTS AND DISCLOSURES 

The Organization reports certain assets at fair value in the financial statements. Fair value is the price that would 

be received to sell an asset in an orderly transaction in the principal, or most advantageous, market at the 

measurement date under current market conditions regardless of whether the price is directly observable or 

estimated using another valuation technique. Inputs used to determine fair value refer broadly to the assumptions 

that market participants would use in pricing the asset, including assumptions about risk. Inputs may be observable 

or unobservable. Observable inputs are inputs that reflect the assumptions market participants would use in pricing 

the asset based on market data obtained from sources independent of the reporting entity. Unobservable inputs are 

inputs that reflect the reporting entity’s own assumptions about the assumptions market participants would use in 

pricing the asset based on the best information available. A three-tier hierarchy categorizes the inputs as follows: 

Level 1 – Quoted prices (unadjusted) in active markets for identical assets that we can access at the measurement 

date.  

Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset, either directly 

or indirectly. These include quoted prices for similar assets in active markets, quoted prices for identical or similar 

assets in markets that are not active, inputs other than quoted prices that are observable for the asset, and market-

corroborated inputs.  

Level 3 – Unobservable inputs for the asset. In these situations, we develop inputs using the best information 

available in the circumstances. 

The Organization invests in CDs traded in the financial markets. Those CDs are valued by the custodians of the 

securities using pricing models based on credit quality, time to maturity, stated interest rates, and market-rate 

assumptions, and are classified within Level 2. The Organization has no Level 1 or 3 investments. 

NOTE D – ENDOWMENT 

The Endowment consists of a fund established by donors to provide funding for general operations.  

The Organization’s Board of Directors has interpreted the Colorado Uniform Prudent Management of Institutional 

Funds Act (UPMIFA) as requiring the preservation of the fair value of the original gift as of the date of the donor-

restricted endowment funds, unless there are explicit donor stipulations to the contrary. As of December 31, 2024, 

there were no such donor stipulations. As a result of this interpretation, the Organization retains in perpetuity (a) 

the original value of initial and subsequent gift amounts (including promises to give net of discount and allowance 

for doubtful accounts) donated to the Endowment and (b) any accumulations to the Endowment made in 

accordance with the direction of the applicable donor gift instrument at the time the accumulation is added. Donor-

restricted amounts not retained in perpetuity are subject to appropriation for expenditure by the Organization in a 

manner consistent with the standard of prudence prescribed by UPMIFA. The Organization considers the 

following factors in making a determination to appropriate or accumulate donor-restricted endowment funds: 
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COLORADO NATIONAL MONUMENT ASSOCIATION, INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

 

NOTE D – ENDOWMENT – continued 

• The duration and preservation of the fund 

• The purposes of the Organization and the donor-restricted endowment fund 

• General economic conditions 

• The possible effect of inflation and deflation 

• The expected total return from income and the appreciation of investments 

• Other resources of the Organization 

• The investment policies of the Organization 

Investment and Spending Policies 

Due to the small size of the Endowment, the Organization has not adopted a formal investment and spending 

policies for the Endowment. The Endowment is kept in an interest-bearing bank account, and the very small 

amount of interest it earns is used for general operation. 

 

NOTE E – CONCENTRATIONS  

The Organization maintains its cash accounts in a financial institution. Accounts are guaranteed by Federal Deposit 

Insurance up to $250,000. At various times during the year, cash accounts may exceed the Federal Deposit 

Insurance Limit. Management is aware of such exposure and is willing to accept the risks associated with the 

potential losses involved. 

NOTE F – DONATED FACILITIES 

The Organization’s store and office spaces are owned by the United States Federal Government. The value of the 

donated facilities is not reflected in the accompanying financial statements because there is no objective basis 

available by which to measure their value. 

NOTE G – PRIOR PERIOD ADJUSTMENT 

Certain errors resulting in an understatement of previously reported inventories were discovered during the current 

year. Accordingly, an adjustment of $18,000 was made during 2024 to increase inventories as of the beginning of 

the year. A corresponding entry was made to increase previously reported net assets by $18,000. The effect of the 

restatement on net earnings of 2023 is not determinable. 

NOTE H – NET ASSETS 

Net assets with donor restrictions were as follows for the year ended: 

         Specific Purpose 

Permanent Endowment        $           3,000 

NPS Support                    49,942  

 Total           $         52,942     

 

Net assets released from net assets with donor restrictions are as follows for the year ended: 

Satisfaction of Purpose Restrictions 

     NPS Support         $       125,047 

     Strategic Branding                         965  

 Total           $       126,012     
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COLORADO NATIONAL MONUMENT ASSOCIATION, INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

 

NOTE I – AVAILABILITY AND LIQUIDITY 

 

The following represents the Organization’s financial assets as of December 31, 2024: 

Financial assets at year-end:                     

  Cash and Cash Equivalents                        $       505,329 

  Certificates of Deposit                220,098      

  Pledges Receivable                       130 

Prepaid Expenses                                          2,120                 

 Total                  $       727,677      

 

Less amounts not available to be used within one year:   

  Net assets with donor restrictions        $         52,942      

Less net assets with purpose restrictions to be  

     met in less than a year                        (49,942)            

           $          3,000    

Financial assets available to meet general 

    expenditures over the next twelve months     $       724,677      

 

The Organization’s goal is generally to maintain financial assets to meet three months of operating expenses 

(approximately $125,000). As part of its liquidity plan, the board has designated a reserve of $125,000 to be 

invested in certificates of deposit.  
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